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MIRROHRIEENtrepreneurship Challenge

Team AM

hey are rookies, but they

were given a tough task

and very little time to

complete it. They were
constantly followed by a  Mirror
team and in the pursuit of
profit, they were stretched to
the breaking point. Despite the
odds, they emerged wealthier
and wiser.

The Mirror-TiIE Entrepre-
neurship Challenge, which was
launched on Tuesday to test
business acumen of some of
city’s youngest residents, end-
ed on Thursday, with all the
four participating teams re-
turning with profit.

The groups — comprising
students from BK School of
Management Unitedworld
School of Business, Som Lalit
Institute of Management Stud-
ies and MICA-EDC — seemed a
tad tired, but they showed re-
markable enthusiasm to narrate
their experiences.

Mirror and TiE, a global body
that promotes entrepreneurial
spirit, acknowledged the teams’
energy and declared all of them
winners. Without a doubt, win-
ners the participants, in all
nine, surely are. At 7 pm on
Tuesday, they accepted the
challenge of devising business
plans and executing them. Each
team was given seed money of
Rs 5,000 to start its venture.

Here’s the hard part: the teams
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were asked to launch ventures
and turn a profit in 36 hours, or
before 7 am on Thursday. To
ensure fair play, Mirror reporters
Yogesh Avasthi, Hemington
James, Dhwani Pathak,
Tanushree Bhatia, Anupama
Mehra and Radhika Kothari
were set on the teams’ trail.

Much to the reporters and
everyone’s surprise, the groups
turned a profit without spend-
ing the entire seed money. Team
Som Lalit successfully secured
and completed a day’s contract
of advertising a place that offers
accommodation to paying
guests.

Team BK sold tree saplings to
eco-conscious Amdavadis,
whereas team MICA-EDC held
a lucky draw. Team Unitedworld
purchased goods in bulk on dis-
count and sold them at a profit.

On Thursday, the teams sub-
mitted their “business reports”
to an expert panel comprising
some of city’s most successful
businessmen. The panel com-
prised Parag Desai of Wagh
Bakri Group, Pratul Shroff of
elnfochips and Gaurav Kaushik
of Meteoric Life Sciences, all of
whom praised the teams’ en-
trepreneurial spirit and offered
them valuable tips.

Praise and advice were not
the only things that the partic-
ipants gained. They were al-
lowed to keep the profit they
earned and the seed money
with them.

THE CHALLENGE THE REWARD

Four teams from leading institdtekeams won praise from lead-
were asked at 7 pm on Tuesddyittg businessmen. They got
digs for their future. The best
opart is that they were allowed
trekeep the profit they earned

devise a business plan. Each
was given seed money of Rs
to start its business. The chall
was to make profit in 36 hour:

and the seed money.
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Som Lalit students banked on their innovative idea

MEMBERSIDDHARTH MANANI, MIHIR BALIYA, KHILAV J

Their biz ideas: People are not aware of available PG

‘

Standing: Members of the four participaﬁng teams and Mirror reporters who followed their every move. Seated: A panel of leading businesspeople who evaluated the teams’ performance

TEAMS RETURN WEALTHI

The 36-hour entrepreneurship challenge ended on Thursday, with all the four teams sh
Everyone was a winner as apart from learning art of making money, they gained valuable fiel

TEAM SOM LALI
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commodation in the city, so they decided to design and dis-

tribute leaflets containing such information. Computer rep

Al BK students’ green

and re-programing costs a lot. They decided to offer these senvyj; pjan tested their

ices for cheap.

Seed money given by TIERs 5,000
Money spent: Nil

How they executed ideas: They secured a day’s contract
from a landlady to design and distribute 1,500 pamphlets

selling skills

MEMBER®AVI THAKKAR AND RAVI PRAKASH

cided to sell tree saplings. They felt concern about e

Rs 2,600. They took an advance of Rs 1,500 from her to avojg,,

spending the seed money. For laptop re-programing business,

they asked computer repair shops to outsource work to th
In all, they formatted two laptops for Rs 500.

Problems faced: They lost crucial time because the printin
place they had picked closed down because of a techn
snag

Their expenses:They spent Rs 750 on printing; Rs 100 o
transportation; Rs 200 on helpers and Rs 15 on tape.

Profit earned: Rs 2,035

VAffard to buy saplings.

LySeed money given by TIERs 5,000
Money spent: 875

J How they executed ideas: They purchased saplings fr

saplings to passers-by outside gardens.

N Their expenses:Rs 875 on saplings, Rs 100 on
transportation

Profit earned: Rs 2,110

Secret of successThey charged Rs 1.75 for a copy of pam- Secret of successThey charged Rs 30 for a sapling co

phlet costing 50 paise.

about Rs 15.
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Their biz ideas:With monsoon round the corner, they| de-

fOti_nent among people had increased, so many would come fr-
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icad nursery and sold them at residential societies. They also gbld
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Vox pop: “Entrepreneurship is not only about ideas, har

d Vox pop: “Making a sale is only one aspect of a busine!

work or resources. It is also about doing the right thing|at thecompleting the challenge, we have realised that one

right time. By taking the entrepreneurship challenge, we learnalso focus on communication skills. Even when business is [pw,

how to manage time and work as a team.”

one has to keep the spirits high.”
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